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Course Description

This course provides an overview of the corporate external financial reports and systems. Since public corporations are required to issue their financial statements in conformity with generally accepted accounting principles (GAAP), the process for developing and enforcing GAAP is examined. 

Course Objectives

MBA 607 is designed to provide students with the understanding of fundamental concepts and theories that underlies financial accounting. Coverage is comprehensive and user-oriented, with emphasis placed on the accounting information needs of decision-makers.

At the end of the course, students should be able to:

· understand major accounting procedures and concepts,

· prepare basic financial statements, including a balance sheet and an income statement,

· apply accounting concepts/methods to new situations,

· evaluate the financial impact of alternative accounting methods,

· read and interpret accounting information contained in a corporate annual report to assess the organization’s performance and financial condition,

Class Preparation

Students are expected to prepare for each class by doing the recommended readings and cases prior to coming to class. The instructor will not cover in class all the material that students are expected to learn. Lectures will be used to synthesize topics, to debrief cases and to familiarize students to current corporate reporting practices. Students are also expected to participate actively by asking questions and by sharing their own work experience with fellow students.   

Required Course Materials

1- Textbook: Anthony, R.N., Hawkins, D.F. and K.A. Merchant. 2010. Accounting: Text and Cases (13th Edition). Irwin/McGraw-Hill. 

2- Additional information: (Selected solutions to textbook problems to be posted in firstclass)

Performance Evaluation

Assignments
 





10%

Group Case presentation


                        15%

Group Term Project    




20%

Final Examination





55%

                                                                                              100%

Group Case Presentation 

Group oral presentations must last a maximum of 30 minutes. Each team member must participate actively in the analysis of the case. Team members must use electronic devices to complement their presentations and hand-in a copy of their slides to the professor. 

Group Term Project

The term project must be turned in by the due date (see class schedule below). No due date extensions will be granted. The term project must be completed in teams to facilitate the exchange of different opinions among team members and, must be printed (i.e., no electronic submissions will be accepted). 

The term project will consist in performing a financial and competitive analysis of two Canadian public companies and in making a reasoned investment recommendation. Students are expected to use as much accounting knowledge as possible to assist in their analyses. The two Canadian companies are:

Rogers Communications Inc.

and

Telus Corporation

In performing your financial statements' analyses, accounting methods and financial data must be comparable between the two companies. 

Grading System

Each student’s overall performance in the course will be evaluated using letter grades. The conversion table used to assign the letter grade at the end of the course is the following:

A+: 90%-100%

B+: 77%-79%

C: 65%-69% 

A: 85%-89%


B: 73%-76%

F: < 65%

A-: 80%-84%


B-: 70%-72%

Academic Integrity

The Code of Conduct (Academic) at Concordia University states that the “integrity of University academic life and of the degrees, diplomas and certificates the University confers is dependent upon the honesty and soundness of the instructor-student learning relationship and, in particular, that of the evaluation process.  As such, all students are expected to be honest in all of their academic endeavours and relationships with the University.” (Undergraduate Calendar, section 16.3.14, or Graduate Calendar 2005-2006, pages 667-680).

All students enrolled at Concordia are expected to familiarize themselves with the contents of this Code. You are strongly encouraged to visit the following web address: http://johnmolson.Concordia.ca/ugrad/codeofconduct.pdf, which provides useful information about proper academic conduct.

Class Schedule

	Lecture
	Topic(s)
	Recommended

Readings
	Recommended

Problems & Cases
	Quiz, Project & Oral Presentations



	1

2
	The Nature and Purpose of Accounting  

Accounting records and systems


	T-1

T-4


	P1-4

P4-1, P4-2, P4-3, P4-4


	-

-

	3
	The Balance Sheet


	T-2


	P2-3, P2-4, P2-5, C2-3


	-

	4
	The Income Statement
	T-3


	P3-4, P3-5, P3-7, C3-4
	-

	5
	Revenue and Monetary Assets
	T-5


	P5-2, P5-4, P5-6,

C5-3
	

	6
	Cost of Sales and Inventories
	T-6


	P6-4, P6-5, P6-7 
	Oral #1: C6-3

	7
	Long-Lived Non-Monetary Assets
	T-7


	P7-3, P7-4, P7-5
	Oral #2: C7-2

	8
	Sources of Capital: Debt
	T-8


	P8-5, P8-6, P-8-7
	Oral #3: C8-1

	9
	Sources of Capital: Equity
	T-9


	P9-2, P9-5, P9-6
	Oral #4: C9-2

	10
	Other Items That Affect Net Income and Owners’ Equity
	T-10


	P10-5, P10-6
	Oral #5: C10-1

	11
	The Statement of Cash Flows
	T-11


	P11-2, P11-4, P11-5
	Oral #6: C11-2

	12
	Financial Statement Analysis


	T-13


	P13-2, P13-4, P13-5, C13-3


	Oral #7: C13-6



	13
	 Acquisitions and Consolidated Statements 


	T-12


	P12-3, P12-4, P12-6


	Term Project



	
	
	
	
	


T = Textbook chapter                            P = Problem                       C = Case


